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10.
11.
12.

Instructions for the Candidates

. Write your Roll Number in the space provided on the top of this page.

. This paper consists of one hundred (100) multiple choice type of questions. All questions are compulsory.

. At the commencement of examination, the question booklet will be given to you. In the first 5 minutes, you are requested to open the
booklet and compulsorily examine it as below :

(i) To have access to the Question Booklet, tear off the paper seal on the edge of this cover page. Do not accept a booklet without
sticker seal and do not accept an open booklet.

(i) Tally the number of pages and number of questions in the booklet with the information printed on the cover page. Faulty booklets
due to pages/questions missing or duplicate or not in serial order or any other discrepancy should be got replaced immediately
by a correct booklet from the invigilator within the period of 5 minutes. Afterwards, neither the Question Booklet will be replaced
nor any extra time will be given.

(i) After this verification is over, the Test Booklet Number should be entered on the OMR Answer Sheet and the OMR Answer Sheet
Number should be entered on this Test Booklet.

. Each item has four alternative responses marked (A), (B), (C) and (D). You have to darken the oval as indicated below on the correct
response against each item.

Example: (A @ (C (D> where (B) is the correct response.

. Your responses to the items are to be indicated on the OMR Answer Sheet under Paper — Il only. If you mark your response at any
place other than in the oval in the OMR Answer Sheet, it will not be evaluated.

. Rough Work is to be done in the end of this booklet.

. If you write your Name, Roll Number, Phone Number or put any mark on any part of the OMR Answer Sheet, except for the space
allotted for the relevant entries, which may disclose your identity, or use abusive language or employ any other unfair means, such as
change of response by scratching or using white fluid, you will render yourself liable to disqualification.

. You have to return the original OMR Answer Sheet to the invigilator at the end of the examination compulsorily and must not carry it
with you outside the Examination Hall. You are however, allowed to carry original question booklet and duplicate copy of OMR Answer
Sheet on conclusion of examination.

. Use only Blue/Black Ball point pen.

Use of any calculator or any electronic devices or log table etc., are prohibited.

There shall be no negative marking.

In case of any discrepancy in the English and Gujarati versions of questions, English version will be taken as final.
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ECONOMICS
Paper - Il
1. Any given change in income will not 1. BLASHL SLEURL 3512 HIOIHL SlEURL
cause an.y change in demand at all, 32512 cllad oldl, A Mol vuds
then the income elasticity of demand
. AUV AL 63
will be
(A) Less than one (A) dsH scll A
(B) Greater than one (B) AsH scll ay
(C) Equal to zero (C) YA GRIGR
(D) Less than zero (D) Youell w0l
2. The short run marginal cost curve for 2. V&l W2 g8l dunell Ruid wal ds
a firm is increasing when adl el & AR
(A) Total cost is increasing (A) st ul aud sl

(B) Marginal product is decreasing (B) RMict Geuleat ueq &l
(C) Marginal product is increasing (C) RMict Geuteet ctic 8l
(

(D) Average cost is decreasing D) A2 WA uedl s

3. Marginal utility of money diminishes 3. (A Aot H@ etguell RHid

for a decision maker who is Rl U2 & % 8.

(A) Risk seeker (A) BlHH AollR

(B) Risk neutral (B) SluH 2

(C) A risk averter (C) AU 2lAallR

(D) In a situation of uncertainty (D) AR A ol URRA[AM
4. A profit maximising firm is in 4. oislo] HetHlsRal sl Ul

equilibrium when UHAHL 8l B AR

(A) Supply equals to demand (A) YRatdl HIdL GRIuR &l

(B) MR=MC (B) MR=MC

(C) MR=AC (C) MR=AC

(D) TR=TC

(D) TR=TC




5. Opportunity cost may be defined as

(A) Cost of an additional unit of a
commodity

(B) Value of next best available
alternative

(C) Difference between explicit cost
and implicit cost

(D) The value of available
alternative

6. Walras model of general equilibrium is
(A) Short-run model
(B) Long-run model
(C) Continuous model

(D) Non-continuous model

7. According to the Kaldor-Hicks
compensation criterion, a change
in economic policy leads to an
improvement in social welfare, if

(A) The gainers can just compensate
the losers

(B) The losers can profitably bribe the
gainers to induce them to stay in
the old position

(C) The gainers can compensate
the losers for their loss and still
remain better off themselves than
before

(D) The losers do not oppose the
change

5. dscdls walal 2 A cavauRd sdl
sl B
(A) <ol dtlRletl AsHoA W

(B) ol A Guctot [Ascud
yel

(C) ¥ W Aal dlelct Wl oA
dsteld

(D) Gudot [Ascusd yeu

6. AR of UHIA UMl W3 B
(A) gsl ououe] WS

(B) cloit ouoie] A3

(C) dAcld H3c

(D)

REEGRNEC

7. SIESR-(35U AR HIUES WoAUIR,

s ollAui 3812 wHBs
SERURHL YURL dRs EIZL s 8, %

(A) A RadellR $5cl ofHLdatlRA
andR audl a3 8

(B) dHIclallRIRAL clet AnclailAa
ool RAAML ¥l HIR oASLSIRS
Ad cdlu 2l 23 &

(C) el RnclollRABll dpHLclellRIla
AHell ofsalletell WY 53l a3
& Aol &Y UL UBCL Sl dy
AR RAAML 8 93 B

(D) dpHlclolRIA URcdotall @AY
sl olell
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8. The buyer runs a risk of being sold a

good of low quality when there is
(A) A principal — agent problem
(B) A moral — hazard problem

(C) A problem involving hidden

characteristics

(D) A problem involving hidden

actions

9. A dominant strategy is one that
(A) Makes every player better off

(B) Makes at least one player
better off without hurting the
competitiveness of any other
player

(C) Increases the total playoff for the
player

(D) Is best for the player, regardless
of what strategies other players
follow

10. Market economies rely on which

of the following to allocate scarce
resources ?

(A) Government
(B) Consumers
(C) Relative prices
(

D) Real interest rate

8. uileoilal Al ottt cuoll arg
AAULE scllo] BHH ¥ B AR

(A) Ytllol-£ALEL (AAS[QAA) AHRU

(B) olds Sluroll AU

(C) UA ARl WA AsauAcll
AHRAU

(D) WA Bal W Asoudcll
AHRAUL

9. As yeuaoll cguctl A B 3
(A) €35 WSl dy AR olelld 8

B) ollost 518 Nettsloll Ul slal
oisllot USlUSAL (Aot ML

AL A WELSlal ay AR ¢olld
&

(C) NSl 2 5 Ysall auil

(D) WSl 12 A B, Ul MA el
NSl 58 ceRUoll AUl

10. o2 Aol gelet AAlollsll
slcl@l {2 ol Actniall sl uR
VUUR AW B ?

(A) AR

(B) Guellscizll

(G IERENET

(D) clrdclls caues €2




11.

12. According to the classical dichotomy,

13.

14.

Disposable income is equal to
(A) Consumption + saving

(B) Consumption + imports +
exports

(C) Consumption + government
expenditure + investment + net
exports

(D) Consumption + investment

which of the following is influenced
by monetary factors ?

(A) Nominal wages
(B) Real wages
(C) Unemployment
(D) Real GDP

Life cycle theory of consumption was
propounded by

(A) Duesenberry

(B) Ando and Modigliani
(C) Friedman

(D) A.C. Pigou

In which theory of investment people
are considered as risk-averse ?

(A
(B

) Neo-classical
) Classical
(C) Keynesian
(D)

Post-Keynesian

11.

WAl HLds ol sRAGR B.
(A) dURel + oA

(B) cURlal + AAA + [AsA

(C) AUl + U813 Wl + ySlRAs1al
+ Al [siA

(D) aduRlel + YSlAsL

12. yllwe Bewesst yYxol, ol Astiniell 53

13.

14.

stRuslal uRot el yewldd & 2
(A) AlHIB Adall

(B) clkct(ds Actell

(C) Axaudl
(D) dikdlds GDP

auRielell Yoot Us Rgld __ glRL
9 saML Al &cll.

(A) SYBrdl

(B) Uodl A WS OALUAL

(C) sglsNeal

(D) Aoy

Asl3lell sl RgicHl ASlA BlwH-
2LatlR Bl HL LA B,
(A) ota-ylele

(B) ullwe

(C) ¥eSoualel
(D) uof-3oucllEl
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15.

16.

17.

Amount of investment needed to
increase the economy by a particular
percentage is

(A) ICOR x AY
(B) ICOR/AY

(C) ICOR — AY
(D) ICOR +AY

An increase in planned investment
spending causes aggregate output to

(A) increase by an amount greater
than the change in investment
spending

(B) increase by an amount less
than the change in investment
spending

(C) increase by an equal amounttothe
change in investment spending

(D) decrease by an amount less
than the change in investment
spending

Transaction demand for money is
proportional to

(A) Money supply
(B) Income
(C) Rate of interest

(D) Investment

15.

16.

17.

welcotal Ass estaFldl aual
H2 %331 Aslalell :8M

(A) ICOR x AY
(B) ICOR/AY
(C) ICOR - AY

(D) ICOR + AY

WA A A5l WAHL aal acuel
& Geuleal uA 8.

(A) AslQL WAHL $R8R scll Ay
REHoAL AR

(B) As1al WRIHL 32812 $cll AL
sHell A

(C) AsQ WAHL 3812 Bedl¥
aulA

(D) ASLQURIHL 3512 5l wedl
5ol alsl

Aats tasell otRuell Hiol el
YHIRRR B,

(A) ol Yasl

(B) s

(C) Xl €3

(D) 43l Asal




18.

19.

20.

In IS-LM model, expansionary fiscal
policy will shift

(A) IS curve to the left
(B) LM curve to the right
(C) IS curve to the right
(D) LM curve to the left

Interest rates adjusted for the effects
of inflation are called as

(A) nominal variables
(B) nominal wages
(C) real wages

(D) real interest rates

The analysis of Friedman and Phelps
can be summarised in the following
equation where ‘a’ is a positive
number

(A) Unemployment Rate = Natural
rate of unemployment — a (Actual
inflation — Expected inflation)

(B) Unemployment Rate = Natural rate
of unemployment — a (Expected
inflation — Actual inflation)

(C) Unemployment Rate = Expected
rate of inflation — a (Actual inflation
— Expected inflation)

(D) Unemployment Rate = Actual
rate of inflation — a (Actual
unemployment — Expected
unemployment)

18. |S-LM W3, ([Qxctzells:aL

19.

20.

Axslal ol weddl
(A) 1S as o sioll oo

(B) LM as o »H(l ouarR
(C) IS ds o xRl oA

(D) LM as & stofl iy

gotcllofl AAJA R AHABA caues
€0l s&cllHL A B

(A) sUHI(E AA
(B) otlHif5ct Al

(C) ardlads Adsl
(D) clixcllds caues €

SlsAot el JEtoll (A2ANRL ALR1

ol Aotl UHls0Hl 2l austa & %

‘a’ WS ot AvAL B

(A) ARxUI oll €2 = AAwdUIeA
secll e2-a(arddls goud-
A& goudl)

(B) ARSI oll €2 = A%
s€cll €2 —aAU@A goudl -
cleclls goucll)

(C) AR%2UI ol €2 = goUcsll
UAA eR—a(cllreclls goudl-
HARA goudl )

(D) AUl ol €2 = golelsll
didcls €2 —a(alizddls
AR — HAA AAoU)
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21.

22.

23.

Normal distribution with X = 0 and
o =1is known as

(A) Poisson distribution
(B) Standard normal distribution
(C) Binomial distribution

(D) Normal distribution

In a given distribution, X = 400,
o = 60. The coefficient of variation is

(A) 460%
(B) 340%
(C) 15%
(D) 0%

With increase in sampling size,
sampling error

(A) decreases
(B) increases
(C) remains constant

(D) becomes consistent

24. Mean *+ 30 covers

(A) 95% items
(B) 90% items
(C) 97.7% items

(D) 99.73% items

21. Y Qe %A X=0wUA 6=18

dal sdald 8
(A) WAt (At

(B) YHIRA AUHIe ([AdRal
(C) Buegl [Acrul
(D) yHIRL (AR

22 WA (AWML, X = 400, 5 =60,
Al UL

(A) 460%

(C
(D

15%

)

(B) 340%
)
) 0%

23, [Aeglotoll € HI At WS,
(Aeslet gt

(A) U2
(B) audl

(C) UA 1A

(D) Yol watl

24. HES +30 UHLA &
(A) 95% clxqudl
(B) 90% clxAl

(C) 97.7% clfdl

(D) 99.73% clxjll




25.

26.

27.

28.

In a simple regression, the regression
coefficient is to be tested. Which test
would be used ?

(A) Q-test
(B) t-test
(C) F-test
(D) %2 (Chi-square) test

Each endogenous variable is expressed
as a function of pre-determined variable
and random error term for which of the
following equations ?

(A) Structural equation
(B) Linear equation
(C) Reduced form equation

(D) Simultaneous equation

Over identified simultaneous
equation model is estimated by

(A) OLS
(B) ILS

(C) 2SLS
(D) NLS

In Simultaneous equation model, the
predetermined variables
(A) Stochastic variable
(B) Exogenous variable

(C) Endogenous variable

(D) Random variable

25.

26.

27.

28.

ALEL [Aauct AoluHl, [Rad doiu
JIQlise] uIleal seclle] B. sl
U3leglell GuRloL sRelHl 4Ll
(A) Q-uRaw

(B) t-uRawal

(C) F-uRawL

(D) %2 (18 — c2l) uRaa

€35 cald Actal o{lAstmiell seu
Uls20L 1R Yyd-RulRd uct ual
AW ¢fCtoll (AR 3} ealaauni

Ul B,
(A) sl 1ls2eL

(B) yu Als:m
(C) waldd a3y uHlszual
(D) Yoruct uHlsel

Ay Uscll daudet Yoiud wHlsel

I3 el GlRL sl Hl A

8.

(A) OLS
(B) ILS

(C) 2SLS
(D) NLS

Yorud uHlse W], ydRuiRd
U
(A) RBRs uA

(B) cllaestd AA
(C) il ucl

(D) &g UAA




29.

30.

31.

32.

Qualitative variable such as gender
(male, female) is measured in which
scale ?

(A) ratio scale
(B) interval scale
(C) ordinal scale

(D) nominal scale

A time series is stationary if

(A) mean, variance and covariance
are constant

(B) only covariance is constant
(C) only mean is constant

(D) only variance is constant

If there are 3 elements in a set, the
number of sub-sets that can be
generated from the given set is

(A) 4 (B) 3
(C) 6 (D) 8

The lowest value in the following
series is

(A) 9/4
(C) 2/3

(B) 1/1
(D) 3/2

dy n

33. The derivative, a)—( =nx""lisfora

(A) Power function

(B) Constant function
(C) Exponential function
(D) Logarithmic function

29.

30.

31.

32.

33.

(@ot (Y3, #l) Bl ARUHS At
sl HIUESHL HiuaHl A B 7
(A) 2QUTR HU

(B) ¥cARA HIU

(C) sMs uu
(D) il Hu

A2 AR RAR Sl B

(A) Heas, QAR wa ueldu
BAUAA (Actcl) sl

(B) H1A AU AUUA RLcAct) &L

(C) HLPL HEALS WAUA (RUclct) 8l

(D) HLoL ([QRARQL AUUA (Aclcl) &l

B Bl AHEHL 3 lecll &l2L, ol AU
ayeHiedl Gaurt U 2 Al
Guatallefl vl
(A) 4

(C) 6

(B) 3
(D) 8

ol At AQMHL Yot HeU 8

(A) 9/4 (B) 11
() 2/3 (D) 3/2
@sctot, %:nx”_1___ w2 8.

(A) UleR (@R

(B) Acld(Act) QA
(C) widisla (@B

(D) cyolals (AR




34.

35.

36.

Given the demand function,

Q =52 — P2, the price elasticity of

demand at P =2 is given by

®) = Y%

(D) =4

(A) =6

©) = %

Which of the following is a upper
triangular matrix ?

1 0 0] 8 4 2
(A) |3 40/ ® |0 6 5
2 3 6] 0 0 7]
41 1] (5 0 0]
© (2381 @260
8 6 5] 8 3 7]

Conditions for maximum value of a
function, y = f(x)

dy _

(A) g

dx

d2y
0, 5 >

0

2
B YoV _ g

dx

dx

(C) dy

dx
(D) gy~

dx?

x

0,
dy2

>0

34. HoL (AR Q=52-P2 a taleln

35.

36.

Adl, P =2 UR udlell yea et
GLRL AU clHl wa B,

(A) =6 ®) = %
© =% (D) = 4

[AAsttuiell 520 Guet Asleust?
Aells & ?

100 8 4 2]
(A) |3 4 0 B) |[o 6 5
_236d _007J
(4 1 1] 5 0 0]
(C)|2 831 @260
8 6 5] 8 3 7]

(QABaett Mo yeat Mol 2Rd,
y =f(x)

(A) =—=0,—5>0




37.

38.

39.

Given the Cobb-Douglas production
function of the form, Q = AL® KB,
the marginal product of labour,

oQ
MP, =— isgi
L=3 is given by

® o ® ok
Q K
(C) By (D) Ba

Identify the equation related input-
output model.

(A) [pda-p-q

B) (I-A)1F

dg p
i, R
(€) a0 q

The term ‘Pivot Element’ is:

associated with
(A) Input-output Analysis
(B) Linear Programming

(C) Set Theory

(D) Matrix Algebra

37. 501 — Soclld Geulest (AR ol
l3Ual %l Q= AL® KP, 8tHq]

Ruid Geuleet MR = %
GlRL U HL 1 B.
Q L
(A) o— (B) o=
) L g
Q K
(C) BR (D) B a

38. ol — Geulgol W3 Aol@d
wls2el vlloul.

(A) [pda-p-q

B) (I-A'F

39. ‘Uldlz AR’ 20t AU
AsnAd 8.

(A) Ulel-Geuleet (AsANGL

(B) YU A%l
(C) 2l Rgic

(D) ARsu (ARs) ollesargllet




40.

41.

42.

The first order difference equations

are used in

(A) Simple Cobb-Web Model

(B) Input-output Model

(C) Domar Growth Model
)

(D) Linear Programming Model

Which of the following concepts is
not used in the derivation of an offer
curve of a country ?

(A) Production possibility frontier
(B) Trade indifference curves
(C) Terms of trade

(D) Opportunity cost

When the production function of both the
commodities are linear homogeneous
but not identical, the contract curve in
the Marshal — Edgeworth Box diagram
will be

(A) A straight line coinciding with the
diagonal

(B) A straight line below the
diagonal

(C) Located entirely on one side of the
diagonal

(D) Located on both sides of the
diagonal

40. ya sH dslad yHls:wel ui

41.

42,

dAuRpA 8.
(A) AUEL slol — Aol WIAHI

(B) Aot — Beuleol HIEAHI
(C) SHR gL N3l

(D) YW Aot HIAH

galoll AU %R dsoll JcuRni
ol At MYl 520 vaucd Guloi
Aalcl o1&l

(A) Geulest sl AL
(B) AUR AH(A asl
(C) AURHl 2ARAL

(D) dscdls w2l

BAR olR cxglle] Geuleet (AR
YU AS3U 8l B U UMlet o,
RUR 5AR ds Hdd - Awad ollsu
wLslAui &2

(A) [@Qsal wd Anuudl Al 2w
(B) @Qsal o(lA As AL du

(C) [@Qsuloll As ey Aysiud
RAd B

(D) [Asulell vinl oligA RAA




43.

44,

45.

In which of the following imperfect
competition trade models, the goods

are horizontally differentiated ?
(A) Falvey’s model

(B) Krugman’s model

(C) Sutton’s model

(D) Brander’s model

Which of the following is the
component of the current account of

balance of payments ?

(A) NRI deposits

(B) Dividend payments

(C) Foreign Direct Investments

(D) Foreign Portfolio Investments

The Mint Parity theory of exchange is

the theory of

(A) Fixed exchange rates
(B) Flexible exchange rates
(C) Managed flexibility

(D) Crawling peg

43.

44.

45.

ol Actiiell sell 2yl &3S AR
A3AH, drdgat sl 3ld uetdt
ulscltdl A 8 ?

(A) slcd of HI3e
(B) $°WHolo] M3
(C) ¥eete] M3c

(D) GlleSe] H3A

ol Aotimigll s ewdt AL Erlell
qallell ALE Wil Ues 8 ?

(A) NRI &ugl
B) Rlsss Ysagl
©) g @zl yslAswa

(D) [@Qzall Wés@=D Aslal

QollHual 252Un Mol Regld__
ol Rald B.

(A) RAR [AlAma €2

(B) ccls Q1 €2

(C) cAcRAUMA YoHel

(D) Slcllot Qot (GAowHl vidl)




46.

47.

48.

Which of the following is not true
about ‘Arbitrage’ in Foreign Exchange
(Forex) market ?

(A) Arbitrage takes advantage of price
differences existing in the forex
markets

(B) Volatile markets and price quote
errors provide opportunities for
arbitrage

(C) Automated algorithmic trading in
recent years has shortened the
time frame for forex arbitrage
trades

(D) ltis inefficient and leads to
divergence of prices between
the markets

When Y > C + | + G in the equation,

X-M=Y-C-1-G

(A) The country has trade surplus

(B) The country has trade deficit

(C) The country accumulates more
claims on foreign countries

(D) The country’s Y can increase
through multiplier

Which of the following is considered
to be an honest method of giving
protection to the domestic producer ?

(A) Tariffs
(B) Quotas
(C) Voluntary export restraint

(D) Exchange controls

46. (Az2ll (@AM (Forex) olostul

47.

48.
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49.

50.

51.

In which of the following trade
agreements, the highest degree of
economic integration among the

member countries is achieved ?
(A) Common market

(B) Economic union

(C) Customs union

(D) Free trade area

Which of the following was NOT
one of the three major problems of
Bretton Woods Monetary System
during 1960’s ?

(A) Exchange rates overshooting
(B) Liquidity
(C) Adjustment

(D) Confidence

Which of the following is NOT the

effect of collusion in the market ?
(A) Anti-competitive

(B) Higher price

(C) Reduced output

(D) Unlimited choice to consumers

49.

50.
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52.

53.

Which of the following is true about
‘In rem’ taxes ?

(A) ‘In rem’ taxes are imposed on
activities or objects such as
purchases, sales or the holding
of property

(B) They can be imposed on the
household side of the transaction
only

(C) They can be imposed on the firm
side only

(D) These taxes are adjusted to the
tax payer’s personal ability to
pay

Which of the following is not a
non-tax revenue ?
(A) Interest receipts

(B) Dividends and profits from public
sector enterprises

(C) Customs duty
(D) Surplus profits of RBI

54. ‘Unequals should be taxed

unequally’. This is
(A) Vertical equity
(B) Horizontal equity

(C) Applied in proportional tax
system

(D) Not justified in economics

52. ‘gt M 52 (AR 1 Actmiol 53 Wy

53.

54.

8 ?
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55. Cannon of equity can be satisfied by
(A) Proportional taxes
(B) Progressive taxes
(C) Regressive taxes

(D) Lump-sum taxes

56. Which pair is wrongly matched ?

(A) Law of Increasing — Wagner
State Activities

(B) Principle of — Dalton
Maximum Social

Advantage

(C) Cannons of — Shirras

Public Expenditure

(D) Principle of — R. Musgrave

Maximum

Aggregate Welfare

57. Bonds floated in a country to raise
capital for the construction of a

railway line is the example for
(A) Productive Debt

(B) Unproductive Debt

(C) Short-term Debt

(D) External Debt

55. UHlolclloll Rglda e G
aslA V.
(A) YMIBRAR 8

B) waldalld s2
() Uuwl 52
(D) GLUs (AUH2) 82
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58.

59.

60.

61.

62.

The classical economists advocated
(A) Deficit Budget

(B) Surplus Budget

(C) Balanced Budget

(D) Unbalanced Budget

Which of the following is not the
objective of fiscal policy ?

(A) Price stability
(B) Employment generation

(C) Stability in Foreign Exchange
Rates

(D) Rapid Economic growth

Which of the following is not the
reason for market failure ?

(A) Non-rival consumption

(B) Non-excludability

(C) Non-existence of property rights
(D) Presence of monopoly elements

Grasham’s law relates to
(A) Money supply

(B) Money and prices
(C) Real output

(D) Employment

Money measure M, is
(A) Wider than M,

(B) More liquid than M,
(C) Narrower than M,
(D) Equal to M,

58.

59.

60.

61.
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63.

64.

65.

66.

Open market operations refer to the
buying and selling of

(A) Commercial bills

(B) Foreign exchanges
(C) Gold
(

D) Government Bonds and
Securities

Which of the following is the largest
Commercial Bank in India ?

(A) State Bank of India

(B) ICICI Bank

(C) IDBI Bank
)

(D) Union Bank of India

In which year were Regional Rural
Banks (RRBs) established in India ?

(A) 1973
(B) 1975
(C) 1976
(D) 1981

Which one of the following is NOT an
instrument of monetary policy ?

(A) Open market operations
(B) Reserve requirements
(C) Call money market

(D) Discount rate

63.

64.

65.

66.

ycetl oostRell oflld ol wilel
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(B) 1975
(C) 1976
(D) 1981
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67. is only pure Non-banking
financial intermediatories.
(A) LIC
(B) GIC
(C) UTI
(D) CBI

68. What is one of the major roles played
by NBFCs in the Indian Financial
System ?

(A) Issuing currency notes
(B) Managing the fiscal deficit

(C) Promoting financial inclusion by
providing credit to sectors under
served by banks

(D) Regulating stock markets

69. Which of the following is NOT a type
of capital market ?

(A) Corporate security market
(B) Long term loan market
(C) Government securities market

(D) All of the above

70. NABARD is

(A) A Co-operative Society
(B) Commercial Bank

(C) Development Bank

(D) A Regional Rural Bank

67. — st gt (Aot —al(3at
Ul Heaell B,
(A) LIC
(B) GIC
(C) UTI
(D) CBI

68. ARcla sllusla caciRauMi NBFCs g2t
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72.

73.

Divergence is a term used in
development economics to describe

(A) The gradual global convergence
of economic indices

(B) The growing disparity in income
between industrialised and poor
nations

(C) The harmonisation of institutions
and policies in international
commerce

(D) Every country achieves its
sustainable development
objectives

The economist who emphasized
wage flexibility as a solution for
unemployment were

(A) Keynesian
(B) Post Keynesians
(C) Classical economists

(D) New Keynesians

Which one of the following
economists gave the term ‘Vicious
Circle of Poverty’ ?

(A) J. M. Keynes
(B) J.B. Say

(C) Ragner Nurkse
(D) J.B. Clark

71.

T2

73.
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74.

75.

76.

According to the Harrod-Domar
growth model, for the full capacity
use of capital and labour or for full

employment, it is necessary that
(A) G>Gw<Gn
(B) G>Gw=Gn
(C) G=Gw=Gn

(D) G <Gw > Gn

Whose model is based on the
assumptions of three different growth

rates ?

(A) Kaldor
(B) Harrod
(C) Lewis

(D) John Robinson

Which of the following growth models

assumes neutral technical progress ?
(A) Harrod model

(B) Solow model

(C) Both (A) and (B)

(D) Neither (A) nor (B)

74. &As- SR glg W3 yoro, Y3l ua

75.

76.

StHoll AYRL &M clloll GURloL HIR
Al Yul Axoudl 12, A 33 ] 3

(A) G>Gw <Gn
(B) G > Gw = Gn
(C) G=Gw=Gn

(D) G < Gw > Gn
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77. Which country is ranked the lowest in

the 2023 — 24 Human Development
Report based on HDI ?

(A) Switzerland
(B) Norway

(C) United States
(D) Germany

78. The main objective of PURA is to

(A) Encourage urban migration from
rural areas

(B) Promote rural tourism and cultural
heritage

(C) Create employment opportunities
in rural areas

(D) Improve rural infrastructure and
quality of life

79. Income inequality is calculated
through

(A) Gini coefficient
(B) Lorenz curve
(C) Both (A) and (B)

(D) None of the above

80. According to population census of
2011 sex ratio in India is

(A) 914 Females per 1000 males
(B) 933 Females per 1000 males
(C) 940 Females per 1000 males
(D) 929 Females per 1000 males
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79.

80.
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81.

82.

83.

Which of the following does not
indicate sustainable environmental
practices ?

(A) Increased Resource Depletion
(B) Increased Biodiversity

(C) Improved Human Health

(

D) Increased share of solar energy
in the total energy consumption

What is the “Tragedy of the Commons’
scenario in relation to environmental
resources ?

(A) Over use of a shared resources
due to individual self-interest

(B) Effective management of a public
park

(C) Preservation of coal mines for
future use

(D) Privatization of a granite quarry

In the presence of externality, Coase
theorem argues that

(A) Social optimum can be attained
only through government
intervention

(B) Social optimum can be attained
by mutual agreements between
the private parties

(C) Income effect of transaction costs
are to be considered always

(D) Property rights cannot be
assigned to any party

81. o(lAstniel 53 2516 valael vyl
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84. What are the two dimensions of the
value of environmental resources ?
(A) Market value and cultural value
(B) Direct value and indirect value

(C) Use value and non-use value

(D) Monetary value and intrinsic
value

85. Which of the following is NOT a
method of environmental valuation ?

(A) Benefit cost method
(B) Travel cost method
(C) Hedonic pricing method

(D) Resource based valuation

86. According to C.P. Blacker, how many
stages are there in the demographic
transition model ?

(A) Three
(B) Four
(C) Five
(D) Six
87. According to E.G. Dolan, the
demographic transition begins with
(A) decline in the birth rate
(B) an increase in the migration

(C) afallin the death rate

(D) a stable population growth
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88. As per census 2011, which one of
the following States/Union Territories

recorded the lowest sex ratio in India ?
(A) Delhi

(B) Puducherry

(C) Kerala

(D) Haryana

89. The term gx in a life table refers to

(A) Probability of dying between ages

xand x + 1
(B) Population growth rate
(C) Net migration rate

(D) Probability of birth at age x

90. The migration of large population to
urban areas due to rapid population

growth results in

(A) Sustainable industrial

development
(B) Air, water and noise pollution

(C) Decline in urban population

density

(D) Balanced ecosystem
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91.

92.

93.

94.

(C) 44% (D) 54%

Which of the following five year plan
has achieved its growth targets ?

(A) 7t plan
(B) 8t plan
(C) 9t plan
(D) 10t plan

Which of the following quality
certification mark is mandatory for
agricultural produce intended for
export from India ?

(A) BIS Mark
(B) ISI Mark

(C) Eco Mark
(D) AGMARK

Infant industry argument is often
advocated in the context of

(A) Price discrimination
(B) Product diversification
(C) Protection

(D) Resource mobilisation

As per the Economic Survey 2024-25,
what is the contribution of service
sector to India’s GDP ?

(A) 15% (B) 28%

g1, ol Qotmiell 58 el AxeuA
Aol of& ceauisl Yl sl el
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95. MGNREGA provides a legal guarantee

96.

97.

of employment within how many days
of making a job application ?

(A) 7 days

(B) 15 days

(C) 30 days

(D) 45 days

What is the main objective of the

Capacity Building Urban Development

(CBUD) project ?

(A) Financing infrastructure project in
rural area

(B) Enhancing capacity building and
institutional strengthening of

selected urban local bodies

(C) Providing subsidies to power
urban families

(D) Building affordable housing in
mega-cities

In balance of payment accounts, all
goods exported and imported are

recorded in
(A) Capital account
(B) Visible account

(C) Merchandise account

(D) Invisible account
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98.

99.

100.

In which year was the Ayushman
Bharat-Health and Wellness Centres
(AB-HWCs) initiative launched ?

(A) 2015
(C) 2017

(B) 2016
(D) 2018

The function of Finance Commission
of India is to

(A) Give a recommendation to the
Central Government on the
distribution of taxes between the
Union and States

(B) Give recommendation to Central
Government on how to generate
revenue

(C) Both (A) and (B)

(D) Give arecommendation to Central
Government for preparation of
Budget

The Tendulkar Committee’s poverty
line was based on the concept of

(A) Absolute poverty
(B) Relative poverty

(C) Income inequality

(D) Social exclusion
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